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Mastering the Basics: Your Ultimate
Accounting Journal Entries Cheat Sheet
For  anyone  navigating  the  world  of  finance,  accounting,  or  small  business  management,  the
foundation of a reliable financial system is accurate record-keeping. At the heart of this system lies
the journal entry. Whether you are a student cramming for an exam, a new entrepreneur tracking
your  startup  costs,  or  a  bookkeeper  refining  your  skills,  having  a  reliable  Accounting  Journal

Entries  Cheat  Sheet  can  transform  a  daunting  process  into  a  manageable  task.
This comprehensive guide serves as exactly that. We will break down the principles of double-entry
bookkeeping, decode the rules of debits and credits, and provide clear templates for the most
common business transactions. By the end of this article, you will have a go-to resource for logging
your financial data correctly, ensuring your books are always balanced and audit-ready.

WHAT IS A JOURNAL ENTRY? THE FOUNDATION OF ACCOUNTING

Before diving into the cheat sheet, it is vital to understand the basic structure of a journal entry. In
double-entry accounting, every transaction affects at least two accounts. The total amount debited
must always equal the total amount credited. This system ensures the accounting equation remains
in balance:
Assets = Li
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