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REVIEW OF THE
ASIA GLOBAL
EDITION

Corporate  finance
serves as the backbone
of  every  bus iness
decision,  from  capital
budget ing  to  r i sk
management .  For
s t u d e n t s  a n d
professionals operating
i n  t o d a y ’ s
i n t e r c o n n e c t e d
m a r k e t s ,

understanding  these
principles  is  essential.
The Fundamentals Of
Corporate  Finance
Asia  Global  Edition
s t a n d s  o u t  a s  a
premier  resource  that
b r i d g e s  c l a s s i c
financial  theory  with
the unique dynamics of
the  Asia-Pacific  region.
This  article  explores
t h e  t e x t b o o k ’ s
structure, key themes,
and  practical  value,
offering  a
comprehensive  guide
for  anyone seeking to
deepen  their  financial
acumen.
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Why the
Asia
Global
Edition
Matters
Traditional  corporate
finance textbooks often
rely on Western market
e x a m p l e s .  T h e
Fundamentals  Of
Corporate  Finance
Asia  Global  Edition
adapts  these  core
teachings to reflect the
economic  realities  of
Asian  markets—such
a s  e m e r g i n g
economies,  family-
owned  conglomerates,
and distinct regulatory
envi ronments .  By
integrating  regional
case studies, data, and
cultural  contexts,  it
p r o v i d e s  a  m o r e

re levant  learn ing
e x p e r i e n c e  f o r
students in Asia and for
global  readers  who
want  to  understand
finance  from  an  Asian
perspective.

Structurin
g the
Learning
Journey
T h e  t e x t b o o k  i s
organized  into  logical
p a r t s  t h a t  g u i d e
readers  from  basic
concepts  to  advanced
applications.  Each
chapter  bu i lds  on
previous  knowledge,
ensuring  a  smooth
progression.  Below  is
an  overview  of  the
major  sections:

Part One:
Overview of
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Corporate
Finance –
Introduces the
role of financial
managers, the
goals of the firm,
and the agency
problem, all
framed within
the Asian
business
environment.
Part Two:
Financial
Statements
and Long-Term
Financial
Planning –
Covers ratio
analysis, cash
flow
interpretation,
and growth
planning using
examples from
companies like
Toyota,
Samsung, and
Alibaba.
Part Three:
Valuation of
Future Cash

Flows – Explains
time value of
money, bond and
stock valuation,
with applications
to Asian fixed-
income and
equity markets.
Part Four:
Capital
Budgeting –
Presents net
present value
(NPV), internal
rate of return
(IRR), and
payback period,
illustrated
through
infrastructure
and
manufacturing
projects in the
region.
Part Five: Risk
and Return –
Delves into
portfolio theory,
the Capital Asset
Pricing Model
(CAPM), and
market
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efficiency, using
data from Asian
stock exchanges.
Part Six: Cost
of Capital and
Long-Term
Financing –
Examines debt
vs. equity
decisions,
dividend policy,
and leasing
within the
context of
varying tax and
legal systems
across Asia.
Part Seven:
Short-Term
Financial
Planning and
Management –
Focuses on
working capital,
cash
management,
and trade credit
practices
common in Asia.
Part Eight:
Topics in
Corporate

Finance –
Covers mergers
and acquisitions,
financial distress,
and international
corporate
finance,
highlighting
cross-border
deals in the
region.

Key
Themes
and
Unique
Features
W h a t  s e t s  t h e
Fundamentals  Of
Corporate  Finance
Asia  Global  Edition
apart from other texts?
Several  distinctive
elements  make  it  an
invaluable tool:
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Regional Case1.
Studies – Each
chapter opens
with a real-world
scenario from a
prominent Asian
company. For
example, a
chapter on
capital budgeting
might examine
an investment
decision by
Huawei or a
property
development
project in
Singapore. These
stories bring
theory to life.
Integrated2.
Excel and
Financial
Calculators –
The textbook
emphasizes
practical skills.
Detailed
instructions show
how to solve
problems using
Excel

spreadsheets
and financial
calculators,
preparing
students for
actual workplace
tasks.
Ethical and3.
Governance
Perspectives –
Given the
heightened focus
on corporate
governance after
Asian financial
crises, the book
includes
discussions on
shareholder
rights, board
structures, and
ethical dilemmas
unique to the
region.
End-of-Chapter4.
Problems with
Asian Data –
Problem sets use
real financial
figures from
Asian firms,
helping students
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apply concepts
to familiar names
and industries.
Global Context5.
with Local
Flavor – While
covering
universal finance
principles, the
text explains how
factors like
government
influence,
relationship-
based banking,
and exchange
rate volatility
affect decisions
in Asia.

Deep
Dive into
Core
Concepts
TIME VALUE OF

MONEY IN ASIAN
MARKETS

The  concept  that  a
dollar  today  is  worth
more  than  a  dol lar
tomorrow is  universal.
H o w e v e r ,  t h e
Fundamentals  Of
Corporate  Finance
Asia  Global  Edition
explores  how  inflation
rates,  interest  rate
s t r u c t u r e s ,  a n d
cu r rency  r i s k s  i n
countries such as India,
Indonesia,  and  China
alter  the  practical
application.  Readers
learn to adjust discount
rates  for  country  risk
premiums and inflation
differentials—a  skill
e s sen t i a l  f o r  any
analyst  working  in
emerging  markets.

CAPITAL BUDGETING
IN
INFRASTRUCTURE-
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HEAVY ECONOMIES

As ia  i s  known  f o r
massive  infrastructure
projects.  The textbook
dedicates  significant
attention  to  capital
budgeting  techniques,
using  examples  like
the  construction  of  a
high-speed rail in Japan
or a port expansion in
Vietnam.  It  compares
NPV, IRR, and payback
period  while  stressing
the  importance  of
incorporating  political
risk and environmental
factors  into  cash  flow
projections.

COST OF CAPITAL
AND THE ASIAN
DEBT MARKET

Determining the cost of
capital  is  tricky  when
bond markets are less
l i q u i d  o r  w h e n
companies rely heavily
on  bank  loans.  The
Asia  Global  Edition
e x p l a i n s  h o w  t o

estimate the weighted
average cost of capital
(WACC)  under  these
condit ions.  I t  a lso
covers  topics  such  as
s o v e r e i g n  c r e d i t
ratings,  syndicated
loans, and the growing
importance  of  green
bonds  in  financing
sustainable  projects.

WORKING CAPITAL
MANAGEMENT IN A
HIGH-GROWTH
ENVIRONMENT

Fast-growing  Asian
firms  often  face  cash
flow  challenges.  The
textbook  offers
practical  strategies for
managing  inventory,
r ece i vab les ,  and
payables  in  supply
c h a i n s  t h a t  s p a n
countries with different
payment  norms.  Real
examples  f rom  e -
commerce  giants  and
m a n u f a c t u r i n g
exporters  illustrate
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how  to  optimize  cash
conversion cycles.

Who
Should
Use This
Textbook
?
The Fundamentals Of
Corporate  Finance
Asia Global Edition is
ideal for:

Undergraduate
finance majors
in Asian
universities or
those studying
international
business.
MBA students
who want a
concise yet
thorough
refresher with
regional

relevance.
Finance
professionals
transitioning to
roles in Asia or
dealing with
Asian
counterparts.
Self-learners
interested in how
corporate finance
principles apply
in a non-Western
context.

T h e  b o o k ' s  c l e a r
language and step-by-
step  explanat ions
make  it  accessible
e v e n  t o  r e a d e r s
w i t h o u t  a  s t r o n g
q u a n t i t a t i v e
background.  At  the
same time,  the  depth
of  coverage  ensures
that  exper ienced
professionals  will  find
new  insights.
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Practical
Learning

Tools
Beyond  the  textbook
itself,  the  publisher
o f t e n  p r o v i d e s
s u p p l e m e n t a r y
resources:

Online quizzes
and test banks
for self-
assessment.
PPT slides for
instructors.
Solution
manuals for
end-of-chapter
problems.
Case study
databases
featuring recent
Asian corporate
events.

T h e s e  m a t e r i a l s
reinforce  the  learning
objectives  and  help

students  prepare  for
exams  or  real-world
financial  analysis.

Comparin
g
Editions:
Why
Choose
the Asia
Global
Version?
There  are  severa l
e d i t i o n s  o f
"Fundamenta ls  o f
Corporate  Finance"
(e.g., Standard, Global,
and  Asia  Global).  The
Asia  Global  Edition  is
not  a  simple  reprint
with cosmetic changes.
It incorporates:
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Data from Asian
stock exchanges
(e.g., Hong Kong,
Shanghai, Tokyo,
Mumbai).
References to
local accounting
standards (e.g.,
IFRS as adopted
by many Asian
countries).
Discussions of
regional
regulations, such
as China's
securities law or
India's SEBI
guidelines.
Currency
symbols and
decimal
conventions
familiar to Asian
readers.

Th i s  l o ca l i za t i on
e n h a n c e s
comprehension  and
makes  the  material
i m m e d i a t e l y
applicable.

Conclusio
n
The Fundamentals Of
Corporate  Finance
Asia  Global  Edition
successfully  adapts
classic  financial  theory
to  the  v ibrant  and
complex  markets  of
Asia.  By  grounding
abstract  concepts  in
regional  case  studies,
using  accurate  local
data,  and  addressing
practical  issues  like
g o v e r n a n c e  a n d
currency risk, it equips
readers  wi th  both
knowledge  and  skills.
Whether  you  are  a
student  aiming  for  a
career  in  finance  or  a
professional seeking to
expand  your  global
perspect ive ,  th i s
textbook  offers  a  solid
foundation.  Its  clear
structure,  engaging
examples,  and  focus
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on application make it
a  valuable  addition to
any  finance  library.
E m b r a c e  t h e
fundamentals, and you

will be well-prepared to
navigate  the  financial
c h a l l e n g e s  a n d
opportunities  of  Asia’s
dynamic economy.


